Hunt Projects in Peru

CAMISEA PROJECT

B88/B56

TGP Pipeline

Pluspetrol 27.2%
Hunt Oil  25.2%
SK 17.6%
Repsol 10.0%
Sonatrach 10.0%
Tecpetrol 10.0%

Hunt Pipeline Co.
Original participant
in TGP. 2000-14
Sold 22.4% position
To Enagas in 2014

PERU LNG BLOCK 76
LNG Plant & Pipeline Exploration
Hunt Oil 50.0% * Hunt Oil 35.0% *
SK 20.0% Repsol 35.0%
Shell 20.0% Pluspetrol 30.0%
Marubeni 10.0%

* Operator
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PERU LNG

PERU LNG is a Peruvian
company that was

2 O % Sanovation

SK (South Korea)

incorporated in 2003. 509%
It consists of four world- 0
class leaders of the %hg(ufnd) @
energy industry: thent
Marubeni

Marubeni (Japan)
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PERU LNG

Truck Loading Facility (TLF)
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Natural Gas Outlook -- Peru

Peru Natural Gas Production (Sales)

2000 - 2015

mB57 mB56 mB88 mOther

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

B57

74 71

B56

1 5 267 579 577 617 519 414

B88

33 80 108 194 259 278 372 456 490 506 599 632

Other

33 36 43 50 50 73 64 69 73 60 61 65 77 56 58 92

120

Peru NGL Production

100

2000 - 2015

mB57 mMB56 mB88 M Other

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015

B57

B56

10 34 33 35 37 38 38 32

B88

18 32 35 34 31 37 47 45 46 63 58 52

O1L COMPANY

Other 4 3 4 5 4 4 3 3 3 3 4 4 4 4 2 3

Source: Perupetro, MINEM data.
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Natural Gas Outlook -- Peru

Total Royalties from NG & NGLs

B56, B57 & B88

SMM

600 -

Accumulated royalties as
of July 2016 is over $8B
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Source: Perupetro
*July 2016
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Natural Gas Outlook -- Peru

Camisea Natural Gas Sales
2004 - 2015

MMSCFD

2004 2005

Source: Camisea Consortium.
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Natural Gas Outlook -- Peru

Forecast Camisea Natural Gas Sales

2016 - 2021
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Source: Hunt estimates.
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2017 2018 2019

M Industrial ® Distribution ™ Power Generation ™ Peru LNG

2020

2021
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Natural Gas Outlook

U.S. natural gas production (gross withdrawals)

million cubic feet per day
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— U.S. Matural Gas Gross Withdrawals {(Million Cubic Feet per Day)

éia1 Source: U.S. Energy Information Administration
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Natural Gas Outlook

Weekly natural gas rig count and average spot Henry Hub

active rigs 5 per MMBtu
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Natural Gas Outlook

Monthly dry shale gas production

billion cubic feet per day

45
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mAntrim (MI, IN, & OH) 15
mUtica (OH, PA & WW)
Rest of US 'shale’ 10
B
0
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=ources: ElA derived from state administrative data collected by Drillinglnfo Inc. Data are

a-;"'—-‘-,!I through July 2016 and represent El&'s official shale gas estimates, but are not
214’ =survey data. State abbreviations indicate primary state(s).
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Natural Gas Outlook

U.S. Natural Gas Net Imports from Canada (Bcf/d)

= J.S. Natural Gas Pipeline Imports From Canada

= J.S. Natural Gas Pipeline Exports to Canada

=== Net Imports from Canada
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Natural Gas Outlook

U.S. Liquefied Natural Gas Imports

Million Cubic Feet
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Natural Gas Outlook

Working natural gas in underground storage

billion cubic fest
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Natural Gas Outlook

Daily power burn, April — October

billion cubic feet per day
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Source: OFIS Pointlogic Energy, an IH= Companty
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Natural Gas Outlook

U.S. Natural Gas Pipeline Exports to Mexico

Million Cubic Feet
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LNG Export Capacity (Bcfd)
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U.S. LNG Exports

/ —LNG Export Capacity (Bcfd)
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=== J.S. Natural Gas Net Imports

== J.S. Natural Gas Imports
e J.S. Natural Gas Exports

Natural Gas Outlook
Since 1986 (Bcf/d)

Wy——’ i 4

U.S. Natural Gas Net Imports in 2016 at Lowest Level
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Natural Gas Outlook

Worldwide Gas Price Evolution
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Global LNG Landscape

Natural Gas Outlook

Canada
I ? A\ .
N 7/
<0 Days United States
Latin
America: South &
~13% of Central
Global America
Demand by
2020E

“> Average Sailing Days to China/Japan

. Exporter (Supply)

. Importer (Demand)

Source: As per RBC Research; International Gas Union World LNG Report

Europe:
~14% of
Global Russia
Demand by
2020E '

Europe

Asia Pacific:
~56% of Global
Demand by 2020E

Korea

China ‘

>

Qatar & Area
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Africa

\ Asia & Pacific

P

\
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Australia

Proposed Canadian LNG projects are competing with RN
key global exporters Australia, West Africa, Qatar, 10 \
Russia and the United States ,'

-~ - s

Size of each bubble represents relative scale of supply / demand in 2020E

24

RBC Capital Markets



Natural Gas Outlook

* Global LNG supply + demand outlook
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THE END



